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FORM OF AGREEMENT TO BE EXECUTED AT THE TIME OF DRAWING OF
GRANT UNDER THE "GRANT FOR STRENGTHENING THE INFRASTRUCTURE
AND INSTITUTIONAL WORKS"
AN  AGREEMENT made on day of
BETWEEN of

(hereinafter called the Beneficiary, which expression shall include his heirs, administrators,
executors and legal representatives) of the one part and the Governor of Punjab (Hereinafter
called the Governor which expression shall include his successors and assignees) of the other
part, WHEREAS Shri (hereinafter called the beneficiary) has applied
for grant of Rs (Rupees only) under the

scheme 'Grant for strengthening of Infrastructure and institutional works and which grant has

been sanctioned by the Governor of Punjab for the purpose of AND

WHEREAS the Beneficiary has undertaken to utilize this grant within a period of one year
from the date of sanction of the Grant on the following conditions:-

) that the Benfficiary shall render detailed account of the amount utilized.

i) that he shall produce the Utilization certificate within a period of one year after the
completion of the work and shall refund the amount of unutilized grant immediately.

iii)  that he shall render the accounts whenever called for,

iv)  that the Secretary to government, Punjab, Rural Development Punjab, Director Rural
Development and Panchayats, Punjab or any other officer authorized by him , may inspect
the site of works at any time and the Beneficiary shall co-oprate with him,

V) that the Beneficiary shall execute a document hypothecating the property of equal
amount to the Governor for which the grant is released.

IN WTINESS Where of the Beneficiary and for and on befhalf of the

Governor have hereunto set their hands the day and year first before written.

Signed by the Beneficiary
In the presence of

Signature of the Beneficiary
1.
2.
For and on behalf of the Governor
of Punjab

Signature and Designation of the officer.

=
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SURETY BOND -SPECIMEN

KNOW ALL MEN BY THESE PRESENT That | of at

present holding the office of (hereinafter called 'the

surety’) am held and firmly bound unto the governor of Punjab (hereinafter called' the
Governor), which expression shall, unless excluded by or repugnant to the subject or contex,
include his successors in office and assigns) in the sum of Rs. (Rupees
only) to be paid to the Government FOR WHICH PAYMENT To be

well and truly made | hereby bind my self, my heirs executors, adminstators and

representatives firmly by these present, As withness | set my hand this
day of WHEREAS
son/wife/daughter of Resident

of In the District of at present holding the office

of stands surety for grant in aid for

and whereas the Government sanctioned the payment of Rs (Rupees

only) under the policy framed by the State Government to

regulate the grant in aid under the scheme, 'Grant for strengthening the Infrastructure and
Institutional works." AND WHEREAS THE BENENFICIARY has also undertaken in a
separate agreement to refund the said amount in case of default AND WHEREAS in
consideration of the Government having agreed to grant the aforesaid graint in aid to the
beneficiary, the Surety has agreed to execute this bond with such condition as hereunder is
written.

NOW THE CONDTION OF THE OBLIGATION TO that said Beneficiary
abide by the conditions of grant and shall utilize it for the purpose for which it has been
sanctioned, In case the beneficiary makes as default of breasches any condition which is the
opinion of the Government amounts to breasch of condition, | undertake to refund the entire
amount of the Grant.

The obligation undertaken by the Surety shall not be discharged or in any way
effected by extension of time or any other indulgence granted by the Government to the said
Beneficiary signed and delivered by the said................c.oooiiii i,

(Signature of Surety)
day of ..o In the presence of

Signature, address and
Occupation of the withness

for and on behalf of the
Governor of Punjab in the presence of
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